SUSTAINABILITY

Glass Earth Gold (TSXV & NZAX
GEL) is one of the largest New
Zealandbased gold exploration
companies explring a land
position of ~10000 knf in the
North and South Islands.

GEL maintains its objective to
discover new large gold deposits
NZ, and it is currently mining
placer goldunder its giant Otago
permits toprovide funding for its
ongoinghard rock gold
exploration.
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NZAX: GEL

UNDERPINNING VALUE UPSIDE POTENTIAL

EXCHANGE: SYMBOL: TSX.V: GEL
NAZX: GEL

SHARE PRICE-02-2011): $0.36
52 WEEK HIL: $0.4350.155
SHARES OUTSTANDING: 60MILLION
FULLY DILUTED: 88.4MILLION
MARKET CAPITALIZATION:  $21.6MILLION
INSIDERWNERSHIP: 4%
INSTITUTIONAL OWNERSHIP 45%
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@ SustainableProducing gold from placer mines, 2,500 oz/year
V Existing gold productiogcovering G & A expensbkyg 2011
V Potential to expand to 7,50@z/year by 2012

@ Underpinning ValueKey ground positionsesideb 2Qa Y I 22 NJ 32
V bS4Y2yiQa 2+ AKACIAMNI KI | Aff aA
A JV with Newmont in the Waihi/Hauraki regions (65:35%)
A QEOAGAY3I ySs LRGSYGAlLEt | R2I
mine
V 100% Muirs Reef 390,000 oz @ 1.5 g/t Aupotential > 1M oz

@ Upside PotentialFour drill ready targets with Company change potential
V Sound experienced technical team with successful track record
V NZ low sovereign risk, excellent infrastructure, personnel
V No indigenous issues, sound environment standards




North Island

Potential: +1 M oz Au

Length: 900 m sheeted veins within broader 2 km
mineralized alteration zone

Width: 150 m with banded quartz veining

Depth: Drilled5,500 m from 1986m b chn Evar (i 2
300 m. Mineralization unconstrained with 15 gAu
at 4.7 m,and 48 g/tAuat 388 m

Grade: Multiple intercepts of between 17 m @ 4 g/t
and 1 m @ 48 g/t Au from,500 m of previous

drilling WESTERN ZONE (see page 3)

Region: 5m from Golden Cross (638,000 0z Au
NBEO2GSNBR mMddnQauv

Width: 20¢ 30 m;bonanza grades 4 2 m wide;
including channel sampling of 20 @4.9 g/t Au;Hole
RC33 from 6in to 62m: 1m @ 358 g/t Au; channel
samplingof 2 m @ 1.7 g/t Au

Historical production:43,000 oz Au @ 16 g/t Au
StrikeextensionsN , S + 506nh

Consolidate resource® JORC NI43-101 status:
2011

Otago Region

e Serpentine, Ophir, Game
Hen

e Placer MiningProduction

Macraes Mine (7M 0z)

WKPWestProspect
Hauraki Region
Newmont 65/35JV

Muirs Reef

Historical Resource of
390,000 0z @.5 g/t Au;
indicated resource (0.5 g/t
cutoff) 0¢ 75 m depth

South Island

Placer mining operations (McAdie,Earnscleugh:
Leased GRU)

Gold producton covering GEgeneral &
administration expenselsy 2011

Expanding placer miningperations, potential to
produceabove2,500 ounces / annum

hLISNI GA2ya YIyl3aSR oé
partner Dunstan Mining

Serpentine Targethigh soil gold values (1,240 ppb
Au) with rock chip samples ranging fronq 30 g/t Au.
drill program of 2,400 m to sta@011

Ophir: EvaluationStudynearcomplete.Decision for
small scale mining and drill pn@gn to expand
resources ire011




JV between Newmont and GEL (65:35%) targetinilillion Oz

156 m of 1.6 g/t Au & 2.6 g/t Aigd 1.6 m @30.1 g/t Au& 44 g/t Ag
15mof 9.3 g/t Au& 12.8 g/t Agcl1.8 m @ 61.4 g/t Au & 80.3 g/t Ag
178 m @ 1.05g/t Au& 2.6 gt Agired m @ 2.0 g/t Au & 2.6 g/t Ag

Df Faa 9 NIKQa 22AYy{ mineralization were encountered
Newmont, continues with its active drilling adjacent to major fault structtes with
LINE AN Y 2y Df | Basped@st atleast two high grade intersections
and has completed three diamond diril apparent in broad mineralized

holes (VWKP 24,25,26)at the highly intervals.

prospective WKP golsilver prospet this The WKP area is a Km mineralized
year. LG NEINESENIWA(SSTAVADIERERIEIN alteration zone, just 10km from

mapping is planned with additional b S ¢ Y2 ydrttadgoldimine at Waihi

The drilling intersected broad alteration anc drilling in this calendar year. and 5km northeast of the Golden Cross
intense silicification over wide intervals. CEREEE (U0 @2 gelt) [Erealeen |
Quartz vein stockworks and gesilver RS Heen DD ®

The WKP epithermal system haj
Hole # Interval (m) Gold g/t Silver g/t magnetic/alteration characteristics

similar to the Martha mine and has
openalongstrike potential for severda
kilometres southward, being at least
900 m long, 150 m wide, and
unconstrained to over 306 depth.

WKP 24 156.1 1.6 2.6

including 13.8 6.6 3

1.6 . 44 Current  drilling by Newmont is
GFENBSGAY3 + ySg |
T2ySQ 2F &aGNRBYy3I &
approximately 180m wide, with field
mappig, soil geochemistry and ground
geophysics (resistivity) demonstrating
strike continuity over 600n.

The WKP West zone represents
compelling new target that has just
commenced exploration, current
surface  mapping and additional
Hole # Interval (m) | Gold g/t Silver g/t geophysical data (CSAMTesistivity)
will aid in targeting additional steput

WKP 25 15 9.3 12.8 drilling.

including 1.8 . 80.3

1 . 19.3

Hole # Interval (m) | Gold g/t Silver g/t
WKP 26 437.1 0.50 1.80

including 178.0 1.05 3.00

2.60




