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SUSTAINABILITY  *  UNDERPINNING VALUE   *  UPSIDE POTENTIAL 

 

Glass Earth Gold (TSXV & NZAX:  

GEL) is one of the largest New 

Zealand-based gold exploration 

companies exploring a land 

position of ~10,000 km
2
 in the 

North and South Islands. 

GEL maintains its objective to 

discover new large gold deposits in 

NZ, and it is currently mining 

placer gold under its giant Otago 

permits to provide funding for its 

ongoing hard rock gold  

exploration. 

 

 

 

 

Glass Earth Gold ς A Unique Gold Opportunity 

 Sustainable: Producing gold from placer mines, 2,500 oz/year  
V Existing gold production ς covering G & A expenses by 2011 
V Potential to expand to 7,500 oz/year by 2012 

 
 Underpinning Value: Key ground positions beside b½Ωǎ ƳŀƧƻǊ ƎƻƭŘ ǇǊƻŘǳŎŜǊǎΥ 

V bŜǿƳƻƴǘΩǎ ²ŀƛƘƛ aŀǊǘƘŀ Iƛƭƭ aƛƴŜ ς 10 M oz 
Á JV with Newmont in the Waihi/Hauraki regions (65:35%) 
Á 9ȄŎƛǘƛƴƎ ƴŜǿ ǇƻǘŜƴǘƛŀƭ ŀŘƧŀŎŜƴǘ ǘƻ ǘƘŜ bŜǿƳƻƴǘΩǎ ƻǇŜǊŀǘƛƴƎ 

mine 
V 100% Muirs Reef ς 390,000 oz @ 1.5 g/t Au ς potential > 1M oz 

 
 Upside Potential: Four drill ready targets with Company change potential 

V Sound experienced technical team with successful track record 
V NZ low sovereign risk, excellent infrastructure, personnel 
V No indigenous issues, sound environment standards 

EXCHANGE: SYMBOL: TSX.V: GEL 
NAZX: GEL 

SHARE PRICE (23-02-2011): $0.36 
52 WEEK H/L: $0.435/0.155 
SHARES OUTSTANDING: 60 MILLION 
FULLY DILUTED: 88.4 MILLION 
MARKET CAPITALIZATION: $21.6 MILLION 
INSIDER OWNERSHIP: 4% 
INSTITUTIONAL OWNERSHIP: 45% 
  

 



 

 

 

 

North Island 

WKP WEST, HAURAKI REGION, NEWMONT 
JV (65/35) 

 Potential: +1 M oz Au 

 Length: 900 m sheeted veins within broader 2 km 
mineralized alteration zone 

 Width: 150 m with banded quartz veining 

 Depth: Drilled 5,500 m from 1980 -мффлΩǎ ǘƻ over  
300 m. Mineralization unconstrained with 15 g/t Au 
at 4.7 m, and 48 g/t Au at 388 m 

 Grade: Multiple intercepts of between 17 m @ 4 g/t  
and 1 m @ 48 g/t Au from 5,500 m of previous 
drilling WESTERN ZONE (see page 3) 

 Region: 5 km from Golden Cross (638,000 oz Au 
ǊŜŎƻǾŜǊŜŘ мффлΩǎύ 

 

MUIRS REEF (100%) 

 Width: 20 ς 30 m; bonanza grades 1 ς 2 m wide; 
including channel sampling of 20 m @ 4.9 g/t Au; Hole 
RC33 from 61 m to 62 m: 1 m @ 358 g/t Au; channel 
sampling of 22 m @ 1.7 g/t Au 

 Historical production: 43,000 oz Au @ 16 g/t Au 

 Strike extensions N , S + 500 m 

 Consolidate resources to JORC / NI 43-101 status:  
2011 

 

    South Island 

Otago Region ς Placer Production 

 Placer mining operations - (McAdie, Earnscleugh: 
Leased GRU) 

 Gold production covering GEL general & 
administration expenses by 2011 

 Expanding placer mining operations, potential to 
produce above 2,500 ounces / annum  

 hǇŜǊŀǘƛƻƴǎ ƳŀƴŀƎŜŘ ōȅ D9DΩǎ рл҈ ǇƭŀŎŜǊ ƳƛƴƛƴƎ 
partner Dunstan Mining 

 

Drill Ready Targets 

 Serpentine Target: high soil gold values (1,240 ppb 
Au) with rock chip samples ranging from 1 ς 30 g/t Au. 
drill program of 2,400 m to start 2011 

 Ophir: Evaluation Study near complete. Decision for 
small scale mining and drill program to expand 
resources in 2011 
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WKP West Prospect  

Hauraki Region 

Newmont 65/35JV 

bŜǿƳƻƴǘΩǎ ²ŀƛƘƛ aƛƴŜ όмл a ƻȊύ 

Muirs Reef 

Historical Resource of 

390,000 oz @ 1.5 g/t Au; 

indicated resource (0.5 g/t 

cutoff) 0 ς 75 m depth 

Otago Region 

 Serpentine, Ophir, Game 

Hen 

 Placer Mining Production 

Macraes Mine (7M oz) 



 

SIGNIFICANT DRILLING RESULTS  
AT WKP West IN 2010 

JV between Newmont and GEL (65:35%) targeting +1 Million Oz 
 
156 m of 1.6 g/t Au & 2.6 g/t Ag incl 1.6 m @ 30.1 g/t Au & 44 g/t Ag 
15 m of 9.3 g/t Au & 12.8 g/t Ag incl 1.8 m @ 61.4 g/t Au & 80.3 g/t Ag 
178 m @ 1.05 g/t Au & 2.6 g/t Ag incl 64 m @ 2.0 g/t Au & 2.6 g/t Ag 
 

WKP Area 

The WKP area is a 2 km mineralized 

alteration zone, just 10 km from 

bŜǿƳƻƴǘΩǎ aartha gold mine at Waihi 

and 5 km northeast of the Golden Cross 

deposit (634,000 oz gold production in 

ǘƘŜ мффлΩǎύΦ  

The WKP epithermal system has 

magnetic/alteration characteristics 

similar to the Martha mine and has 

open-along-strike potential for several 

kilometres southward, being at least 

900 m long, 150 m wide, and 

unconstrained to over 300 m depth.  

Current  drilling by Newmont is 

ǘŀǊƎŜǘƛƴƎ ŀ ƴŜǿ ȊƻƴŜΣ ǘƘŜ Ψ²Yt ²Ŝǎǘ 

ȊƻƴŜΩ ƻŦ ǎǘǊƻƴƎ ǎƛƭƛŎƛŦƛŎŀǘƛƻƴ ŀƴŘ ǾŜƛƴƛƴƎ 

approximately 180 m wide, with field 

mapping, soil geochemistry and ground 

geophysics (resistivity) demonstrating 

strike continuity over 600 m. 

The WKP West zone represents a 

compelling new target that has just 

commenced exploration, current 

surface mapping and additional 

geophysical data (CSAMT resistivity) 

will aid in targeting additional step-out 

drilling. 

 

 

 

 

 

 

 

 

Dƭŀǎǎ 9ŀǊǘƘΩǎ Ƨƻƛƴǘ ǾŜƴǘǳǊŜ ǇŀǊǘƴŜǊΣ 

Newmont, continues with its active drilling 

ǇǊƻƎǊŀƳ ƻƴ Dƭŀǎǎ 9ŀǊǘƘΩǎ IŀǳǊŀƪƛ Prospects 

and has completed three diamond drill 

holes (WKP 24,25,26)  at the highly 

prospective WKP gold-silver prospect this 

year. 

The drilling intersected broad alteration and 

intense silicification over wide intervals. 

Quartz vein stockworks and gold-silver 

mineralization were encountered 

adjacent to major fault structures with 

at least two high grade intersections 

apparent in broad mineralized 

intervals.  

Additional resistivity (CSAMT) and field 

mapping is planned with additional 

drilling in this calendar year. 

 

 

 

 

 

 

 

 

Hole # From To Interval (m) Gold g/t Silver g/t 

WKP 24 125.9 282 156.1 1.6 2.6 

including 268.2 282 13.8 6.6 3 

207.7 209.3 1.6 30.2 44 

207 210 3 15.6 23.2 

262.5 263.5 1 16 9.8 

251 253 2 6.2 2.9 

252 253 1 11.3 5.1 

 

Hole # From To Interval (m) Gold g/t Silver g/t 

WKP 25 221 236 15 9.3 12.8 

including 225 226.8 1.8 61.4 80.3 

235 236 1 9.5 19.3 

 

Hole # From To Interval (m) Gold g/t Silver g/t 

WKP 26 115.0 552.0 437.1 0.50 1.80 

including 115.0 293 178.0 1.05 3.00 

  64.0 2.00 2.60 

 


